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Ref.: 717-5/285/2015
Date: 26/03/2015

Mr. Rashed A. Kareem Al Baloushi
Deputy Executive Manager

Abu Dhabi Securities Market

Fax: 026128728

Board of Directors’ Report For
The Year Ended 31/12/2014

Al-Buhaira National Insurance Co. (ABNIC) continued to implement its business plan in
line with the policy set by the Board of Directors. In doing so, ABNIC succeeded in
achieving healthy technical results in 2014. The management adopted an underwriting
policy that efficiently deals with the emerging circumstances; likewise, on the investment
side the policy continues to be as conservative as ever in order to achieve more positive
results in the medium and long terms all in line with the Board of Directors vision.

The Company recorded earned premium revenue of AED 541 million for the year ended
31-12-2014 compared to AED 520 million for the year ended 31 December 2013.
ABNIC posted AED 35 million as underwriting profit in 2014 compared to AED 22 million
in 2013. The Company continued to strengthen its technical and financial reserves, as a
result ABNIC posted AED 38 million total net profits in 2014 compared to AED 10 million
in 2013. The Company’s Shareholders equity stood at AED 651 million compared to
AED 608 million in 2013.

ABNIC is continuously improving its core competencies and enhancing its risk
management controls in compliance with the principles and practices of corporate
governance in order to protect the rights of its shareholders and policyholders. The
company’s strategy continues to be prudent and selective in targeting profitable
investments and developing new insurance products in order to meet the ever
increasing requirements of its clients at various levels.

The Board of Directors is going to raise his recommendation to the AGM in its upcoming
meeting as appropriate.

Khaled Abdulla~Sultan AllQdsimi
Managing Director

E-mail : abnicho@albuhaira.com Website : www.albuhaira.com

Branches: Sharjah: 06 - 5684000, Fax: 06 - 5685000,Abu Dhabi 02 - 6226200, Fax: 02 - 6220600, Dubai: 04 - 2319444, Fax 04 - 2942077, Bur Dubai: 04 - 3435995, Fax 04 - 3435334
Khorfakkan :09 - 2386089, Fax: 09 - 2382068, Al Aln : 03 - 7641960, Fax: 03 - 7658487, Fujairah: 09 - 2227288, Fay: 09 - 2225221, Ajman : 06 -7467777, Fax: 06 - 7465056



